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INDEPENDENT AUDITOR'S REPORT

To the Members of SHARDA HELLAS AGROCHEMICALS LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA HELLAS
AGROCHEMICALS LIMITED, which comprise the Balance Sheet as at December 31, 2017, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™)with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial control that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the Ind AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the Ind
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AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Ind AS financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at December 31, 2017, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by section 143 (3) of the Act, we report that:

(a)

(b)

(c)

(d)

()

ii.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.;

The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,

CA K.V.BESWAL
PARTNER
M.NO.131054
PLACE: MUMBAI

DATED: 11.04.2018



SHARDA HELLAS AGROCHEMICALS LIMITED

BALANCE SHEET AS AT 31 DECEMBER, 2017

{(Amount in INR)

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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: As at As at
Particulars Note No 31-Dec-17 31-Dec-16

ASSETS
Current assets
Financial assets

Cash & cash equivalents 3 178 166

Other current financial assets 4 2,84 797 274,776
Total financial assets 2,94,975 2,74,942
Other current assets 5 66,042 61,557
Total current assets 3,61,017 3,36,499
Total assets 3,61,017 3,36,499
EQUITY AND LIABILITIES
Equity
Equity share capital 6 2,81,853 2,81,853
Other equity 7 (1,46,795) (1,55,967)
Total equity 1,35,058 1,25,886
Current Liabilities
Financial liabilities
Trade payable B 2,25,959 2,10,613
Total financial liabilities 2,25,959 2,10,613
Total equity and liabilities 3561 017 3,36,499

For and on behalf of the Board of Directors of
SHARDA HELLAS AGROCHEMICALS LIMITED

LA L

R.V BUBNA
AUTHORISED SIGNATORY




SHARDA HELLAS AGROCHEMICALS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER, 2017

(Amount in INR)

Particulars

Year ended

Note Mo 31-Dec-17

Year ended
31-Dec-16

Income
Other income

Total income

Expenses
Other expenses

Total expenses
Profit/(loss) before tax
Tax expenses

Current Tax

Deferred Tax

Total Tax expenses

Profit/{loss) for the year

8 413,241

417,653

4,13,241

4,17,653

10 413,241

4,17,653

413241

4,17,653

Other Comprehensive income

Other comprehensive income to be reclassified to profit
or loss in subsequent periods:

Exchange differences on translation of foreign operations
Income tax effect

Other comprehensive income for the year, net of tax

9,172

(2,230)

9,172

(2,230)

Total comprehensive income for the year

9,172

(2,230)

Earning per equity share
Equity share of par value of EUROS 30 each
Basic & Diluted

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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For and on behalf of the Board of Directors of
SHARDA HELLAS AGROCHEMICALS LIMITED

Ll

R.V BUBNA
AUTHORISED SIGNATORY
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SHARDA HELLAS AGROCHEMICALS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016 {Amount in INR)
Particulars Equity Share |Retained Earnings |ltems of other Total equity
Capital comprehansive
income

Retained earnings |Foreign Currency
translation reserve

As on 01 January 2016 281,853 {1.53.452) (245) 1,28116
Met Profit for the perod B -
Other comprehansive income (2,230} {2.230)
Total Comprehensive Income - (2,230) {2,230)
As on 3 December 2016 2,81,853 (1,53,492) (2,475) 1,25,886
FOR THE YEAR ENDED 31 DECEMBER 2017 {Amount in INR)
Particulars Equity Share |Resarves & Surplus |ltems of other Total equity

Capital comprehensive

income

Rotained earnings  |Forelgn Currency
translation reserve

As on 01 January 2017 2,681,853 (1.53,452) {2,475) 1,25,886
Met Profit for the period - -
Other comprahansive income 9,172 8.172
Total Comprehensive Income - 9,172 9,172
As on 31 December 2017 2,81,853 (1,53,492) 6,697 1,35,058
As per our report of even date

For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of

CHARTERED ACCOUNTANTS SHARDA HELLAS AGROCHEMICALS LIMITED

Firm Registration No. 101083W

4
.._.f -'5‘? At \%\
\ Fq MHJ"r51¥E! "-"-‘ |I

,-\ Wt 70 .§

CA K.V.BESWAL :J'FE_; // R.V BUBNA

[PARTNER] N i AUTHORISED SIGNATORY
Membership Number - 131054

Place: Mumbai

11 APR 2018




SHARDA HELLAS AGROCHEMICALS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED DECEMBER 31, 2017

{Amount in INR)

Particulars Year ended Year ended
31-Dec-17 31-Dec-16

Cash flow from operating activities

Profit{loss) before tax for the year - -
Profit/(loss) before tax - -
Adiustments to reconcile profit before tax to net cash flows

Operating profit/(loss) before working capital changes = =
Movements in working capital :

Increase/ (decrease) in other financial current liabilities 15,346 42,961
Decrease/ (increase) in other currrent assets (4,485) 1.091
Decrease/ (increase) in other financial current assets (20,021) 4,868
Cash generated from/ (used in) operations (9,160) 48,920
Direct taxes paid (net of refunds) - (46,693)
Net cash flow from/ (used in) operating activities (A) (9,160) 2,227
Cash flows from investing activiti

Net cash flow from/ (used in) investing activities (B)
|Cash flo a ivities

Net cash flow from/ (used in) financing activities (C)

Exchange difference on translation of assets and liabilities (D) 8,172 (2,230)
MNet increase/ (decrease) in cash and cash equivalents 12 {3)
(A + B+ C+D)

Cash and cash equivalents at the beginning of the year 166 169
Cash and cash equivalents at the end of the period 178 166
Components of cash and cash equivalents

With banks- on current account 178 166
Total cash and cash equivalents (note 3) 178 166

As per our report of even date
For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Firm Registration No. 101083W
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For and on behalf of the Board of Directors of
SHARDA HELLAS AGROCHEMICALS LIMITED
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1. Corporate information

Sharda Hellas Agrochemicals Limited (Company)) was incorporated on 31.05.2010 in Greece. The holding company was Sharda
Intemational FZE which got amalgamated into Sharda Cropchem Limited ("5CL") w.e.f 15.03.2012.

2. Basis of proparation

The financial statements of the Company have been prepaned In accordance with the Indian Accounting Standards (Ind AS) notified under

section 133 of the Companies Act 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of
thi Act

The financial statements have been prepared on a historical cost basis, except for the following assets and habilites which have been
measured a1 fair value or revalued amount,

Derivative financial instruments
Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments),

2.1 Summary of significant accounting policies

(a) Current versus non-currant classification

The Company presents assets and liabilities in the balance sheet based on current! non-curnent classification. An asset ks trealed as current
when it ls:

- Expecied to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expacted 1o be realised within twelve months after the reparting periad, or

- Cash or cash equivalent unless restricied from being exchanged or used o seitle a liability for at least twelve maenths after the reporting
period

All other assels are classified as non-current,

A Eability Is current when:

- It is expected to be setiled in normal oparating cycle

- It is held primarily for the purpose of trading

- Itis due 1o be settied within twelve months after the reporting period, or

- There is no uncanditisnal right to defer the settiement of the liability for at least twelve months after the reparting period

The Company classifies all other liabilities as non-cument.
Deferred tax assels and liabilities are classified as non-current assels and |abiities.

The operating cycle is the time between the acquisition of assels for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as ils operating cycla.

(b} Foreign currency translation
These financial siatements are presented in Indian Rupee (INR), which is also the holdnig companies functional currency.

The resulis and financlal position of foreign cperations thal have a functional currency different from the presentation currency ane transiated
inta the presentation curmency as follows:

- assets and kabilities are translated at the closing rate al the dale of that balance sheel

- income and expenses are translated at average exchange rales (unless this Is not a reasonable approximation of the cumulative effect of
the rales prevailing on the transaction dates, in which case income and expenses are translated at the dates of the transactions), and

- All resulting exchange differences are recognised in other comprehensive income

{c) Fair value measuremant
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fﬁv‘ah.mhﬂmp:inemmmﬁdbﬂmmlvadluauuanmnrpﬁdlutmmfurahbiﬁqrhmnrﬂeﬂylranawﬂmbuhmennmcet
pariicipants at the measurement date. The fair value measuremenl is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either.

- In the principal market for the assel or kability, or

- In the absence of a principal market, in the most advantageous market for the asset or llability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions thal markel participants would use when pricing the asset or
Eability. assuming that market parficipants act in their economic best interest.

& fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the,
aszet in its highest and best use or by selling it to another market participant that would use the assel in ils highest and bes use. e
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The Company uses valuation techniques that are sppropriate in the circumstances and for which sufficient data are available Lo measure fair
valug, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Al assels and labiliies for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant o the fair value measurement as a whole;

Level 1 — Quoted {unadjusied) market prices in active markets for identical assels or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is direclly or indirectly
cbservable

Level 3 — Valuation technigques for which the lowest level input that is significant to the fair value measurement is uncbservable

For assefs and liabilities thal are recognised in the financial statements on a recurring basis, the Company determines whether Iransfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level Input that is significant 1o the fair
value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assels and lisbilies on the basis of the nature,
characieristics and risks of the assel or llability and the level of the fair value hierarchy as explained above,

This note summarises accounting policy for fair value, Other fair value related disclosures are given in the relevant notes.
- Disclosures for valuation methods, significant estimates and assumptions (Mote £0)
- Financial instruments (including those camied at amortised cost) (Note 40)

(d} Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured.

Sale of goods

Revenua is mcognized when the significant risks and rewards of ownership of the goods have been passed to the buyer. Revenue from the
sale of goods iz measured at the fair valug of the consideration received or receivable, net of returns and allowances, rade discounts,
volume rebates and cash discounts. The Company operates a loyalty programme where customers accumulate points for purchases made.
Revenue relaled to the award points is deferred and recognised when the points are redeemed. The amount of revenue is based on the
number of points redeemed relative to the total number expected to be redeemed.

Intarest income

For all debl mstruments measured either al amorised cost or at fair value through other comprehensive income, intlerest income is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipls over the expected
life of the financial instrument or a shorler period, where appropriale, to the gross carmying amount of the financial asset or to the amortised
cost of a financial liabdity. When calculating the effective interest rate, the Company estimates the expecled cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses. Interest income is included in finance income
in the stalement of profit and loss,

Dividends

Dividends are recognised in profil or loss only when the right to receive payment is eslablished, it is probable thal the economic benefils
associated with the dividend will flow to the Company. and the amount of the dividend can be measured reliably.

(o) Taxes
Current income tax

Current income tax assets and liabilities are measured at the amoun] expected to be recovered frem or paid to the taxation suthorities. The
tax rates and tax laws used to compute the amouwnt are those that are enacted or substantively enacted, al the reporiing date in the countries
where the Company operales and generates laxable income.

Curreni income tax refating to ilems recognised oulside profil or loss Is recognised outside profit or loss (either in other comprehensive
income or in equity), Current fax Hems are recognised in correlation o the underying transaction either in OCI or direcily in equity.
Management periodically evaluates positions taken in the tax retums with respect lo sliuations in which applicable tax regulations are subject
o interpratation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liablities and thedir camrying
amounts for financial reparing purposes al the reporting date.
Deferred tax Eabilities are recognised for all taxable temporary differences, except in respect of taxable temparary differences associated with
investments in subsidiaries, associates and interests in joint ventures, when the liming of the reversal of the temporary differences can be
controlied and it is probable that the temporary differences will not reverse in the foreseeable future.
Deferred tax assels are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax assels are recognised Lo the extent thal it is probabde that taxable profit will be available against which the deductible
temporary differences, and Ihe carmy forward of unused tax credits and unused tax losses can be utlised, axcept:
- Whan the deferred lax asset relating to the deductible temporary difference arises from tha initial recognition of an assel or liability in a
fransaction that is not a business combination and, at the lime of the transaction, affects nelther the accounting profit nor taxable profit or
loas

- In respect of deductible temporary differences associated with investments in subsidiaries, associates and inferests in joint ventures;
deferred tax assets are recognised only to the extent thal i is probable thal the lemporary difierences will reverse in the foreseeabie fulure™ .
and faxable profit will be available against which the temporary differences can be utilised .;’ ".4'3
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The camying amount of deferred tax assels is reviewed al each reporling date and reduced o the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax assel to be utilised. Unrecognised deferred tax assels are re-
nssessed at each reporting date and are recognised to the exdant thal it has become probabile that future taxable profits will allow the
deferred fax asset to be recovered.

Deferred tax assels and lfabilties are measured af the tax rates that are expected to apply in the year when Ihe assel is realised or the
liabdlity is settled, based on lax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax retating to flems recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax ifems are recognised in correlation 1o the underlying transaction either in OCI or direcily in equity.

Dreferred lax assels and defemed tax liabilities are offset if 2 legally enforceable right exists to set off current tax assets against cument tax
liabilities and the deferred taxes relate to the same taxable enlity and the same taxation authority,

{f}) Use of estimates

The preparation of financial statements in conformity with Indian Accounting Standards requires the management o maka judgmants,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingant
linbilities, o1 the end of the reporting peried. Although these estimates are based on the management's bast knowledge of current events and
actions, uncenainty aboul these assumplions and estimates could result in the oulcomes requiring a malerial adiustment o the canmying
amounts of assets or labilities in future periods.

(@) Property, Plant and Equipment and Depreciation

Property, Plant and Equipmant are stated at cost less accumulated deprediation and impairment losses, if any. Cost comprises purchase
price and any attributable cost of bringing the asset to its working condition for its intended use.

Depreciation ks provided after impairment, if any, using the straight-line method as per the useful lives of the assetls estimated by the
management, or at rates prescribed under Schadule Il of the Companies Act 2013,

(h) Intangible assets and amortisation

Intzngitle assels acquired separalely are measured on initial recognition at cost. Following Initial recognition, intangible assels are carried at
cost less accumulated amaortization and accumulated impairment losses, if any.

The uselul lives of intangible assels are assessed as finite.

Intangible assels are amortised over the useful economic life and assessed for impalrment whenever there is an indication that the intangible
assel may be impaired. The amortisation perod and the amortisation method for an intangible assel are reviewed at least at the end of each
reporting period. Changes in the expected useful life are considered to modify the amoriisation period, as appropriate, and are freated as
changes in accounting estimates. The amortisation expense on intangible assets is recognised in the statement of profit and loss unlass
such expenditure forms part of carmying value of another asset.

Gains or losses ansing from derecognition of an intangible assel are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or loss when the asset Is derecognised,

Computar Software
Expenses on implementation of Computer Softwane are amortised on a straight-ling basis over a period of four years,

Research and Development costs, Product Registration and Licences

Research costs are expensed as incurred. Development expenditures on an individual project are recognised as an intangible assel when
the Company can demonstrate:

- Tha technical feasibility of complating the intangible asset so thal the assel will be available for use or sale

- Its intention o complete and its ability and intention io use or sell the asset

= It is probable that future economic benefils will flow to the Company and the Company has control over the asset

Cost of Preduct Registration generally comprisa of costs incurred lowards creating product dossiers, fees paid to registration consuitants,
application fees to the ministries, data compensation cosis, data call-in costs and fees for task-force membership.

In situations where consideration for data compensation is under negofiation and is pending finalisation of contractual agreements. cost is
delermined on a best estimale basis by the management, and revised o actual amaunts on conclusion of agresments.

Product Registration and Licence charges are amortised on a siraight-ine basis over a period of five years.

Following initial recognition of the development expendilure as an assel, the assel is carmied at cost less any accumulated amortisation and
accumulated impairment losses. Amortisation of the asset bagins when developmant iz complete and the asset is available for use. It is
amortised over the period of expected future benefit, Amortisation expense is recognised in the stalemant of profit and loss unless such
expenditure forms part of carrying value of another assel

During the period of developmeant, the assel Is tested for impairment annualky.
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MOLes

gl AL T T TLE

(i) Lease

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the
lease. The amangement is, of contains, a lease if fulfiment of the arrangement is dependent on the use of a specific assel or assels and the
arrangement conveys a right to use the asset or assets, even if thal right is not explicitly specified in an arrangement.

Company as a lessoee

A lease is classified al the inception date as a finance lease or an operating lease. A lease that iransfers substantially all the risks and
rewards incidental to ownership to the Company is classified as a finance lease. Operating lease payments are recognised as an expense in
the statement of profit and loss on a siraight-line basis over the lease ferm.

(i} Inventories

Raw malerials, raded goods and finished goods are valued at lower of cost or net realizable value. Cost includes direct material and direct
expenses. Cost is determined on a weighted average basis as per individual locafion which is done on specific identification of batches. Net
realizable value is the estimated selling price in the ordinary course of business, less estimaled cosls necessary (o make the sales.

{k) Provisions

A provision Is recognized when lhe Company has a presen! obligation as a result of past evenl, it is probable that an outlow of resources
embodying economic benefits will be required to settie the obligation and a refiable estimate can be made of the amount of the obligation.
Provisions are not discounted to their present value and are delermined based on the besl estimate required fo sellle the obligation al the
reporting date. These estimales are reviewed at each reporting date and adjusted to reflect the current best estimates.

{1} Contingent Liabllities

A contingent liability i a possible obligation that arises from past evenits whose existence will be confirmed by the occurrence or non-
occumence of ane or more uncertain fulure events beyond the control of the group or a present obligation that is not recognized becausa it is
naot probable that an outfiow of resources will be required o selfie the obligation, A contingent liability also arises in extremely rare cases
where there ks a hability that cannot be recognized because It cannol be measured refiably. The group does nol recognize a contingent
fiability but discloses its existenca in the financial statements

A conlingent asset is nol recognised unless it becomes virlually certain that an inflow of economic benefits will arsa. When an inflow of
econamic benafils is probable, contigent assels ame disclosed in the financial statements. Conlingent liabilities and contingent assets are
reviewed al each balance sheel date.

{m) Cash and cash equivalonts

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shori-term deposits with an orginal malurity of
three months or less, which are subject lo an insignificant risk of changes in value,

For the purpose of the consolidated statement of cagh fiows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank.

(n) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares oulstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit after tax for the period atiribulable fo equity shareholders and the
weighled average number of equity shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
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O Details of shasehobdors holding more than 5% of shanes in the company
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Sharen hald
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[Trase paysti 2 38 95 20813
To) 23,350 21013
B Othar incoms
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